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e with greater regularity ﬂjom t.he majoriy. But he may be ex-
cused for saying a few words in relerence 1O the extent of the powers
conferred on the committee. 'i'-hey were 1ot clothed with a ggner?.l
o wer 10 investigate all the affairs ot the nnprovement companies ii
Lhich the State Was interested. Vhe first order charged them %o en-

Jre into the validity of ceriain contracis made betwveen the com-
missiouers appointed under the act of May, 1836, chepter 393. and
meChesapeiikC and Ohio Canal QOm[;any and the Balumore apd Ohio
Rail Road Lewpany. For the discharge of this duty, 1t was requir-
o i that the committee should examine into the facts connected with
de contract, and determine the legal construction of the act of 1836,
apd the acis incorporating the companies before mentioned,

Tpe second order charged the comtaitiee to enguire,

Fust. Whether the State was bound at law, or in equity, by her
whscnptions 10 the capital stock of any improvement company made
sder color of the provisicis of the act of 18362 and

Second. Whether that act could be lawlully repealed?

To determine these questions, the commiltee were required to ex-
amine into the pmgeediugs of the companies ip execution of the act,
and 10 setile the legal consiruction of the act, so {ar as to determine
shether the conditions made srecedent to the subscription had becp
coplied with. 1f the conunittee had reported W fevor of the Staie’s
fight to annul her subscriptions, they might have decined it important
0 eaquire further, whether such right ought io he excrcised? and for
the purpose Of setiling this guestion of expediency, wight have ¢X-
.mined into all the past trausactions of the company. DBut they were
not expressly charged with this examination, and their conclustous
being uhimately 10 favor of the validuy of the State’s subscriptions,
't became unnecessary to institute it. :

The report of the committee neither afiirm nor deny the regulasit;
or propriety of the procevdings of any of the cempanies, excepting
in 50 far #% they were in ¢Xxecution of the act of 1830.

As no subscription bas been made 0 ihe capital stock of the Rla-
rriand Canal Company, it will be apparent that the commitiee wure
net charged directly with the inquiry info 1ts aflairs.  But the obliga-
fon of the State to subscribe to the capual siocls of the Chesapealke
and Ohio Canal Company, and the. Baltispore and Ohio Ran Road
Comnany, were made to depend on the sufficiency of suhscriptions o
tie capiial stnck of the Maryland Cenai Comyany—and it was there-
o’ necessary to examine inio, and settle this question of sulficiency,
e a prelimitary to the determ:ning ot the validity of the State’s sub-
swintions dependent thercon,  Butirom the momen. that the commit-
‘e, on other grounds, concluded in favor of the validiy of the sub-
scriptions to those Lwo companies, the nceessily for continuing the
ey intn the oifairs of the Vareland Canal Company ceasad—
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